2011 Property Tax Rates in City of Hutchins

This notice concerns the 2011 property tax rates for City of Hutchins. It presents information
about three tax rates. Last year's tax rate 1s the actual tax rate the taxing unit used to determine
property taxes last year. This year's effective fax rate would 1mpose the same total faxes as last
year if you compare propetties taxed in both years. This year's rollback tax rate is the highest
tax rate the faxing unit can set before taxpayers start roliback procedures. In each case these
rates are found by dividing the total amount of taxes by the tax base (the total value of taxable
property) with adjustments as required by state law. The rates are given per $100 of property
value.

Last year's tax rate:

Last year's operating taxes $1.457,350
Last year's debt taxes $233,483
Last vear's total taxes $1,650,833
Last year's tax base §291.021,170
Last year's total tax rate $0.581000/$100
This year's effective tax rate;
$1.690,613

Last year's adjusted taxes

(after subtracting taxes on jost property)

+ Thig year's adjusted tax base $315.313,668

(after subtracting value of new property)

=This year's effective tax rate $0.536168/5100
This year's rolback tax rate:

Last vear's adjusted operating taxes
(after subtracting taxes on lost property and adjusting for any $1.805.435
fransferred function, tax tncrement financing, state criminal justice
mandate, and/or enhanced indigent healthcare expenditures)

+ This year's adjusted tax base $315,313,668
=This year's effective operating rate $0.572584/$100
x L.O8~this year's maximum operating rate 50.618390/5100
+ This vear's debt rate $0.098262/5100
= This year's totat rolliback rate 50.716652/5100
-Sales tax adjustment rate $0.109931/5100
=R ollback tax rate $0.606721/$100

Statement of Increase/Decrease
If City of Hutchins adopts a 2011 tax rate equal to the effective tax rate of $0.536168 per $100
of value, taxes would increase compared to 2010 taxes by $9,205

Schedule A - Unencumbered Fund Balance
The following estimated balances will be left in the unit's property tax accounts at the end of
the fiscal vear. These balances are not encumbered by a corresponding debt obligation.

Type of Property Tax Fand Batance
General Fund 320.000
Debt Fund 162,000

Schedule B - 2011 Debt Service
Principal or Contract Interestto be

Description of Debt Payment to be Paid  Paid from gt;:rp‘:i‘:;““m Total Payment
from Property Taxes Property Taxes

CO Bonds 235600 76,363 { 311,563
Total required for 2011 debt service $311,363

- Amount (if any) paid from Schedule A $0

- Amount (if any) paid from other resources 50

- Excess collections last year S0

= Total to be paid from taxes 111 2011 $311. 563

+ Amount added in antic?patien ﬁ:_zat the unit will %0

collect only 100.00% of 11s taxes in 2011

= Total debt levy $311.563

Schedule C - Expected Revenue from Additional Sales Tax

In calculating its effective and rollback tax rates, the unit estimated that it will recetve $348,559
in additional sales and use ax revenues.




